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Total res, ents
Upon review of the stakeholders’
submissions, out of 43 considered

responses the breakdown is as follows:

* 30 are MNE Groups - 70%,

* 12 are Representatives (i.e. Tax Advisors
and Tax Associations) - 28%.

* 1lis non-MNE Group - 2%.

Considering the relevance of the GloBE

Rules to MNE Groups, as well as entities

that represent their interests, their

responses could be deemed as the most

relevant.

MNE Groups
When considering the MNE Groups:
« 17 are non-UAE  headguartered

(Inbound) - 57%,
* 13 are UAE headguartered (Outbound) -
43%.
Furthermore, it has been identified that
67% of Outbound MNEs are expecting to
have their UAE profits subjected to the IIR
outside the UAE, the remaining 12 MNEs
(33%) do not.
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Submissions per type of respondent

28% 2%

Representatives Non-MNEs

Types of MNEs*

P20

* One sovereign fund responded - even though it has responded as not being in scope of GloBE Rules, for the purpose of this assessment
it has been considered as an MNE, since it meets the threshold condition, but is excluded as a sovereign wealth fund.

Outbound MNEs Subject to IIR
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Q Michael Jansen .

1 UAE MoF launches the Global Minimum Tax Public Consultation |

807 follower
30 Posts

The Ministry of Finance ("MoF") of the United Arab Emirates ("UAE") launched a public T
consultation on Global Minimum Tax ('GMT") / Global Anti-Base Erosion Rules (“GIoBE Rules’) View Profile | + (unne(l)
(also known as the “Pillar Two Rules") -

Source: hitps:/Inkd.In/dwBxhT4c

Explore topics

The Consultation is divided into: —
™)

(i) A questionnaire (Ref. https://Inkd.in/d-TA-hak) and p ~

(i) A Guidance paper (https://Inkd.in/d)_Sju2Z) ( Marketing )

The questionnaire covers two major aspects: ( IT Services

(i) The implementation of Pillar Two in the UAE (capturing, the GloBE implementation, the ( Business Administration )

design of the domestic top-up tax, and administra S

(i) substance-based incentives (1R Management )

N
Same of the important perspectives that the MoF has saught from the business community in ( Engineering )

the questionnaire include .
( Soft Sklllx)
On the evaluation of the Income Inclusion Rule (*IIR"), the Under-Taxed Profits Rule ("UTPR") — ~
and the Qualified Domestic Minimum Top-up Tax ("QDMTT"), an indication of the advantages ( seenn )
of UAE HO'd MNE arouns. and non-UAE HO'd MNE arouos: =
N s

and disadvantaar
T
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global-activity-718670., £ A ¥ m - @ | -

° CA Naveen Sharma

I've just shared an in-depth article discussing the UAE Ministry of Finance’s recent public 5,358 fo

consultation paper on the implementation of the Pillar 2 Global Minimum Tax (GIoBE) Rules. 84 Posts + 11 Articles

This is a significant development for multinational enterprises and anyone keen on ~ —
international tax policies. | encourage you to read and share your thoughts on how these View Profile + Connect

changes might impact our industry and beyond. Let's discuss!

° Ch avmer Shoeme More from this author

m “Critical UAE VAT Updates:
In a landmark development, the UAE Ministry of Finance has recently unveiled a Key Changes You Need to
comprehensive public consultation paper facusing on the implementation of the Pillar 2 Know Before November
Global Minimum Tax (GloBE) Rules, a crucial component of the OECD's Base Erosion and 2024"
Profit Shifting (BEPS) project This initiative marks a significant stride toward curbing tax A blvoan hiammac
avoidance and ensuring fair taxation across borders
Double Taxation Avoidance

#GlobalTaxReform #UAEFinance, #TaxPolicy, #OECD, #CorporateTax n Treaties: A Crucial Tool in the

BEPS, UAE's Evolving Tax Landscape

SinternationalBusiness , #FinanceProfessionals

Application of Withholding
Tax under the Double
Taxation Agreement Kingdom
of Saudi Arabia ("KSA") with
Examples & 3 questions
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The Ministry of Finance in the UAE has issued a Public Consultation on Global Minimum Tax or
Pillar Two. The consultation paper outlines the UAE's preliminary framework for adopting Pillar
Two regulations and invites input from stakeholders Interested parties have until April 10,
2024, 10 participate in the consultation.

hitps://inkd.in/d4TUINPT

#pillartwo #globalminimumtax #mof
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